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 Adani Enterprises: Board to meet on May 5 to consider renewing enabling limit for raising funds by issue of equity shares, 

convertible bonds through QIP, GDR, ADR, FCCBs, FCEBs, convertible securities. 

 Dishman Carbogen Amcis: The company’s wholly owned subsidiary, Carbogen Amcis AG., Switzerland has entered into a co-

investment agreement of more than CHF 15 million with a Japan based key client to build a site extension at its Bubendorf 

site in Switzerland. 

 Indiamart Intermesh: The company through its wholly owned subsidiary, Tradezeal Online, will acquire 26% of the share 

capital of Shipway Technology, and 3.02% of the share capital of Truckhall in addition to 22% of the share capital already 

held by it. The wholly owned subsidiary will acquire 100 shares and 4,088 Compulsorily Convertible Preference Shares of 

Shipway Technology at Rs 18.20 crore and will purchase 1,779 shares of Truckhall for Rs 1.33 crore. 

Markets end higher for the third consecutive day  
 Positive global cues, solid earnings results and expectations that active 

cases in the ongoing second COVID-19 wave in India will peak 
between May 14 and 18 helped Indian shares end higher. 

 S&P Global Ratings today said the second wave of COVID infections 
poses downside risks to India's GDP and heightens the possibility 
of business disruptions. 

Global & Asian market overview  
 European stocks closed slightly higher as investors cheered a batch 

of strong earnings and looked ahead to the Federal Reserve's 
monetary policy announcement, due later in the day. Uncertainty 
about the pace of global economic rebound due to the surge 
in coronavirus cases in Asia continued to weigh on sentiment. 

 US stock showed a lack of direction over the course of the trading 
day on Wednesday. The major averages once again spent the day 
bouncing back and forth across the unchanged line. The Fed left 
interest rates and asset purchases unchanged even as the central 
bank upgraded its assessment of the U.S. economy. 

 Asian Stocks rose slightly in cautious trading as investors awaited 
the results of the U.S. Federal Open Market Committee meeting 
later in the day for further insight into the bank's thinking on 
inflation and bond purchases. Investors also awaited U.S. President 
Joe Biden's address to a joint session of Congress for clues on 
further stimulus measures. 

Industry Buzz  

 Affle (India): Board has approved the opening of QIP of equity shares 
of face value of Rs 10 each from April 28. The floor price for the issue 
is Rs 5,422.94 per equity share. Further a meeting of Fund Raising 
Committee will be held on or after May 4 to consider and approve the 
issue price. 

Indices Close Previous Chg.%   

Sensex Index 49,734 48,944 1.61% 

Nifty Index 14,865 14,653 1.44% 

NSEBANK INDEX 33,723 32,735 3.02% 

NSEAUTO INDEX 9,872 9,708 1.68% 

NSEIT INDEX 25,962 25,816 0.57% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,205 710 741 

BSE 1,792 1,173 45 

 

Indices Close Previous Chg.% 

DJIA 33,820 33,985 -0.48% 

NASDAQ 14,051 14,090 -0.28% 

S&P 500 4,183 4,187 -0.08% 

DAX 15,292 15,249 0.28% 

CAC 40 6,307 6,274 0.53% 

FTSE 100 6,964 6,945 0.27% 

HANG SENG 29,071 28,942 0.45% 

SSE INDEX 3,457 3,443 0.42% 

NIKKEI 225 29,054 28,992 0.21% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BAJFINANCE 8.0  BRITANNIA -2.0  

INDUSINDBK 4.9  HINDALCO -1.0  

EICHERMOT 4.8  NESTLEIND -1.0  

BAJAJFINSV 3.9  DIVISLAB -0.9  

KOTAKBANK 3.7  HDFCLIFE -0.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 68.3 66.6 1.7 

STOCK FUT 302.3 288.7 13.7 
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 ONGC: Intends to invite foreign companies as strategic partners to explore new areas, and develop discovered fields in 

India. The company is aggressively pursuing deepwater, shallow water projects in east and west coast, despite 

uneconomical gas prices. It plans to acquire much larger acreage through new auction rounds. ONGC has formed separate 

gas vertical to increase activities in gas sector and is also augmenting its renewable portfolio. The company wants to 

concentrate on areas where the expected risk-reward payoff offers better business opportunities for growth. Further the 

ONGC Videsh consortium has put LNG project in Mozambique on hold due to force majeure. 

 RattanIndia: To invest Rs 150 crore in electric vehicle maker Revolt Intellicorp. The company has acquired 33.3% stake in 

Revolt and will see its stake increasing to 43% after conversion of warrants. Revolt, which makes electric motorcycles, will 

deploy the capital to expand the distributor and service network across 35 cities in India. As part of the deal, RattanIndia will 

have 50% board presence in Revolt Intellicorp; its Chairman Rajiv Rattan will be the chairman of the board of Revolt. The 

deal is likely to be completed in 18 months. 

     Earnings Update  

 Tata Communications Q4FY21 (Consolidated, YoY): Revenue down 7% Rs 4,073.25 crore Vs Rs 4,397.89 crore. Net profit 

at Rs 299.23 crore Vs Net loss of Rs 274.99 crore. Ebitda up 17% at Rs 1,015.19 crore Vs Rs 868.84 crore. Ebitda margins 

at 24.9% Vs 19.8%. Recommended a dividend of Rs 14 per share for FY21. 

 Hathway Cable & Datacom (Consolidated, YoY): Net profit up 47% at Rs 72.14 crore Vs Rs 49.08 crore. Revenue down 

4% to Rs 438.71 crore Vs Rs 455.68 crore. Ebitda down 6% at Rs 113.52 crore Vs Rs 120.33 crore. Ebitda margins at 25.9% 

vs 26.4%. 

 GHCL Q4FY21 (Consolidated, YoY): Revenue up 10% at Rs 826.33 crore Vs Rs 750.07 crore. Net profit up 31% at Rs 

111.14 crore Vs Rs 84.86 crore. Ebitda up 25% at Rs 194.85 crore Vs Rs 155.96 crore. Ebitda margins at 23.6% Vs 20.8%. 

Recommended dividend of Rs 5.50 per share for FY21. 

     Results Today 

 AAVAS Financier, Agro Tech Foods, Ambuja Cements, Aptech, Au Small Finance, Bajaj Auto, Bajaj Holdings, Cigniti Tech, 

Coromandel Intl, Dalmia Bharat, Embassy Office, Equitas Bank, Exide Ind, Franklin Ind, Gangotri Textile, Geetanjali Cred, 

HUL, Indiamart Inter, INOX Leisure, Jay BharatMarut, Kirloskar Pneum, L&T Finance, Laurus Labs, Mahindra CIE, 

Mahindra Logist, Motilal Oswal, Persistent, Rain Industries, Shriram Trans, South latex, Steel City Secu, Sterlite Techno, 

Tata Coffee, Titan Company, VTM, Zensar Tech.    

     Indian Macro  
 Services exporters have urged the government to issue the release of benefits under the Service Export from India 

Scheme for 2019-20 amid a 73% decline in exports of travel and tourism from April, 2020-February, 2021 due to the 

pandemic. SEIS were launched in 2015 to boost services exports. It offers incentives of 5-7% of net foreign exchange 

earned. The Services Export Promotion Council (SEPC) has also said that the recent surge in Covid-19 cases has depressed 

all the hopes of any revival of key sectors like travel and tourism, medical value tourism, education and aviation. India 

exports over $200 billion of services annually, which contribute to almost 7% of the gross domestic product. The overall 

decline in services exports though still having trade surplus thereby offsetting quite significantly the trade deficit of the 

overall trade (services and merchandise exports and imports) of the country. SEPC has already submitted a proposal on 

the alternative to SEIS for inclusion in the proposed Foreign Trade Policy that has been extended till September. It has 

proposed a Duty Remission on Export of Services Scheme (DRESS) to refund taxes to services exporters wherein small 

and micro exporters would be eligible for a 7% incentive while the large ones would get 4%. The scheme is touted as a 

replacement for the Service Export from India Scheme and is on the same lines as Remission of Duties and is on the same 

lines as Remission of Duties and Taxes on Exported Products (RoDTEP) for goods exports. 



 
 

 

 The Finance Ministry has waived permissions required from any government departments for customs clearance of 

COVID-related relief material imported by the Indian Red Cross Society. In instruction to field offices, the Central Board 

of Indirect Taxes and Customs (CBIC) said in the wake of the extraordinary situation arising out of the COVID pandemic, 

the issue of providing seamless clearance to such relief material received from foreign governments and imported by the 

Indian Red Cross Society was discussed in a meeting chaired by the Cabinet Secretary on April 27. “It was decided that in 

all cases of COVID related imports facilitated by Ministry of External Affairs and/ or imported by Indian Red Cross Society, 

permissions/ licences/ authorisations required from other Government Department/Agencies prior to the clearance of 

goods, if any, would be deemed to have been given. The government last week waived customs duty on the import of 

COVID vaccines as well as medical-grade oxygen and related equipment as the nation battles its worst health crisis with a 

"tsunami" of infections setting a new world record for cases. 

     Global Macro  

 The Fed left the target range for its federal funds rate unchanged at 0-0.25% and said it will continue to purchase bonds 

at a rate of $120 billion a month despite acknowledging a rise in inflation and the improvement in the economy. 

Policymakers noted that indicators of economic activity and employment have strengthened amid progress on 

vaccinations and strong policy support but stressed the pandemic continues to weigh on the economy, and risks to the 

outlook remain. 

 The goods deficit in the US widened to a fresh record high of $90.59 billion in March of 2021 from $87.1 billion in 

February. Exports rose 8.7 percent to $130.7 billion, led by double-digit gains in sales of industrial supplies (10.1 percent) 

and consumer goods (15.3 percent) and strong shipments of capital goods (7.3 percent) and autos (7.2 percent). Imports 

were up 6.8 percent to $232.6 billion , led by capital goods (5.7 percent), consumer goods (7 percent) and industrial 

supplies (7.6 percent). 

 The yield on the benchmark 10-year Treasury note inched up for a 4th straight session to 1.64% on Wednesday, as 

investors await Fed's monetary policy decision and President Joe Biden address to Congress later in the day. The Fed is 

expected to keep rates and QE unchanged but investors will be looking for any comments on the improving economic 

outlook. Also, US President will unveil an American Families Plan worth about $1.8 trillion which should include spending 

on pre-school education, paid medical leave and expanded child tax credit. Still, the yield remains well below last 

month’s peaks, as investors acknowledged prospects for a robust economic recovery and rising inflationary pressures, 

which are likely to be temporary, according to the Federal Reserve. Auctions held in recent weeks were met with 

sufficient demand, easing fears that investors would struggle to soak up the flood of supply hitting the market. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 734 728 747 753 766 

ASIANPAINT 2589 2560 2605 2635 2650 

AXISBANK 694 679 703 718 727 

BAJAJ-AUTO 3814 3737 3884 3961 4031 

BAJAJFINSV 10248 9967 10432 10712 10897 

BAJFINANCE 5058 4789 5184 5453 5579 

BHARTIARTL 538 530 543 550 555 

BPCL 412 409 418 422 428 

BRITANNIA 3441 3426 3484 3499 3542 

CIPLA 899 893 908 914 923 

COALINDIA 128 127 128 129 130 

DIVISLAB 3826 3800 3896 3922 3993 

DRREDDY 5010 4981 5058 5086 5135 

EICHERMOT 2451 2366 2496 2581 2625 

GRASIM 1333 1313 1341 1361 1369 

HCLTECH 919 913 927 933 941 

HDFC 2525 2466 2567 2625 2668 

HDFCBANK 1451 1417 1465 1499 1513 

HDFCLIFE 667 664 675 679 686 

HEROMOTOCO 2885 2853 2947 2979 3041 

HINDALCO 357 352 363 368 374 

HINDUNILVR 2365 2326 2405 2443 2484 

ICICIBANK 607 590 615 632 640 

INDUSINDBK 904 875 918 947 961 

INFY 1348 1339 1354 1363 1369 

IOC 89 89 89 90 90 

ITC 205 205 206 206 207 

JSWSTEEL 650 638 663 675 688 

KOTAKBANK 1780 1732 1802 1850 1872 

LT 1360 1353 1380 1388 1408 

M&M 769 763 785 792 808 

MARUTI 6529 6484 6589 6634 6694 

NESTLEIND 16506 16448 16669 16726 16889 

NTPC 103 102 103 105 105 

ONGC 104 103 104 105 105 

POWERGRID 219 215 220 224 226 

RELIANCE 1979 1966 1994 2007 2021 

SBILIFE 919 906 926 938 946 

SBIN 359 353 362 367 370 

SHREECEM 28262 27846 28522 28938 29197 

SUNPHARMA 639 634 643 648 652 

TATACONSUM 667 662 680 685 698 

TATAMOTORS 302 299 306 308 312 

TATASTEEL 959 949 973 983 997 

TCS 3104 3088 3127 3143 3166 

TECHM 972 964 976 984 988 

TITAN 1497 1483 1506 1521 1529 

ULTRACEMCO 6299 6227 6352 6424 6477 

UPL 601 595 607 614 620 

WIPRO 483 476 488 495 500 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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